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— SENATE S 5009
■April M 1991 CONGRESSIONAL RECORD
lug to Improve Its asset disposition 
process and reduce Its property toven 
tory. in recent weeks, the corporation 
has announced programs to discount 
ove?T 24 monn mUC!h as 50 Pcrcent 

ver a 24-month period and to
S and° mHieS WUV hi6h lloldi»S 
costs and little promise of return to 
the rttT Many are Pleased to see the RTC move more agressivelv nn 
the RTC t^imnd WC fhould encourage 
aie^ • c to improve its procedures for 
c^nceTweU°PertieS °f natUral si^iB-

ceSvS^L®^^ Committee re- 
cenny held hearings on RTC reform 
sT^' ™^ RTC-s poffc, wto°S 
property0 ®“vlronmentally valuable property was reviewed during the 
hearing and it is an area that the com 
makm sb?uld examine as we consider 
making changes in the RTC’s struc 
working wlt^^ 1 100k forward t0 
tor ̂ L1 h Chairman Riegle, Sena­
tor Garn, and my other colleaues on 
issLTK^ tbe many important

fl bcfpre us related to the RTC 
Program,* mhllStratiOn’S S&L Rescue

CJSF to^h^to,^11"' president, I rise 
Wirth ^nVnfr h7 ,colleaBue, Senator 
^opert^nV^H lg the Significant 
Act of 199? n*. h°n and Protection

Of 1991, which would Improve the 
identification and conservation of en­
vironmentally Important lands held bv 
the Resolution Trust Corporation V 

1 he issues surrounding the structure xsta :* ,the Ri c" “s 
oncern to me. I am concerned that 

(taxpayer funds are not being used in Ihe most effective manner and I am 
pleased that the Banking Committee 
is Presently taking a serious look at re- 
Monmproceie SaVklgS and 10an res°lu-

The Financial Institutions Reform 
Srrfa! and. Enf°rcement Act 
Hsh and updat^semfcnn^ 

which have natural, cultural racre- 
ational or scientific values. This is the 
S™’,„IT"‘ “ ‘h« RTC to 

pTc,0' n,lU"1 “d 
But, the RTC has not been doing an 

adequate job of identifying environ 
MG

by thePRT,CMehahrVe bCen ‘^tilled 
cne KLC as having special values nf 

?Hnnra ’ eultural, scientific, oi recre ational significance
bv^hc^5!5 °f RTC’S inventory done 
,/ ,tbe Nature Conservancy reveals 
that virtually all of the property cur­
rently identified by the RTC as having natural significance is either I'Se 
■ vRieh°imC °r a c°ndomlnium. The 
Wlysls also reveals that although the

ETC has in excess of 4,800 parcels of 
real estate listed as agriculture, ranch/ 
Sen^ia^^ commercial and 
a^^^ 1 <and gas development, 
H»= 1^ I B‘ not one of these proper­
ties has been identified as having nat- wrongValUC Obviously, someth!^

t^TJ6^1118, session. I introduced S 
A^se DiSPU° a 1?Ust Corporation 
Asset Dispos.tion Act, in order to im­
prove RTC's practices with respect to 
environmentally important lands in its 
Znftory- 1 did 80 because I believe 

for \hA?Payel"S should Bet something 
for their money. In bailing out the 
savings and loans, we should at le£t 
promote the established public goal’s t°an?l^ -^onmenLllyk^

PropeSv ^^^ the S^Bcant 
Vtotof 199?^^ and Frotection 
Act of 1991 today because it strength­
ens my previous legislation. Most sig t ,Cannl,\tlllS legislation wX give 
the Department of Interior the au­
thority to direct the RTC to transfer 
certain environmentally important 
properties to Federal or State agencies 
enable^h^ °n PurP°ses- ™s would 
enable the American people to hold 
preserve and enjoy land that they 
have already paid for because of the 
savings and loan bailout.
thLW,°vdiiike to ^sure my colleagues 
that this legislation is evolutionary in

'^une\U bUlldf upon previous conser- 
tion nf HWS aind clarlnes the applica­tion o those laws to the RTC. Among 
ther laws, the bill builds upon Execu­

tive Order 11990—"Protection of Wet­
lands —which directs Federal agencies 
to place restrictions on federally 
protect hT* estate Wlth wetlands to 
of ton 14 1ose wetlands, before the sale 
Tht. 6i Feali ef.tate to private ownership. 
On?i Ig»aton also builds upon the 
fw?taH Btarrier Improvement Act of 
RTC’s ^mw8^66/^^ restricts the
m-Tv^o abi ?y •» Ransfer certain prop- 
rnsn..1 d rthln the coastal barrier 
resources system.
m^Ao Pr?^^ni' this iegislation pro- 
muL ri ®stabHshed policies and will 
cioud^fH^1! S‘i1Ver Hnlng ln the dark 
cloud of the savings and loan crisis •

BLh ri ECKWOOD (for him­
self, Mr. DeConcini, 
Symms, Mr. Breaux, 
Heflin, Mr. Hatch, 

and Mr* Gramm):yi8. A bill to amend the Internal 
5;^ei|ue Code of 1986 to exempt small 
manufacturers, producers, and imnort- 
fhpAr°m firearms excise tax; to 
the Committee on Finance.

Mr. 
Mr. 
Mr.

s.

RELIEF FROM FIREARMS EXCISE TAX

Mr. PACKWOOD. Mr. President 
exemnt e^t introducing legislation to 
exempt custom gunsmiths—those who 
from^he1!®5 than 60 Brearms a year— 
418?o 'th'^T 7clse tax ln scction 

n.??^ Lm Intemal Revenue Code.
the trx nniere y lncorP°rates into 

Code a policy previously 
enn» ed by the Con^ress- In 1982, the 
Congress passed a supplemental ap-

proprlatlons bill, Public Law 97-276 
which prohibited the Bureau of Alco­
hol, Tobacco, and Firearms [BATF1 
rom collecting the firearms excise tax 

irom producers of less than 50 fire­
arms a year.
Ih recent years, the BATE has taken 

the position that the 1982 custom gun­
smith provision expired at the end of 
hscal year 1982—September 30, 1983. I 
Ri^Thr = mtent of the 1982 law was 
to establish a permanent ban on the 
ftomC» °n <Of the fircarms excise tax 
Hom a custom gunsmith.

Custom gunsmiths are a special kind 
^XoH3"^0' They make high quality, 
typically one-of-a-kind, firearms. They 
make very few firearms each year­
less than 50. Often, many years may 
^V^ before the custom gun­

smith becomes aware of the firearms 
excise tax. The information needed for 
compliance with the tax Is long gone. 
Moreover, it is an administrative head- 
^eth»rthe BATF t0 locate and col- 
hoa Vh flrearms excise tax from some- 
year h° °n y makes a few firearms a

My bill clears up the controversy 
over the 1982 law by adding to the Tax 
Code an explicit exemption for custom 
gunsmiths, effective for firearms sold 
after October 1, 1983.

1 hope my colleagues will join me 
and cosponsor this measure to clarify 
the excise tax rules for America’s 
custom gunsmiths.
^r-President, 1 ask unanimous con­

sent that the full text of the bill be 
printed in the Record.

There being no objection, the bill 
was ordered to be printed in the 
Record, as follows:

S. 918
p^, eT^ted by the Senate ™<i House of 
Representatives of the United States of 
America in Congress assembled,
SECTION 1. SMALL MANUFACTURERS EXEMPT 

FROM FIREARMS EXCISE TAX.
(a) General.—Section 4182 of the Internal 

Revenue Code of 1986 (relating to exemn- 
ttt)b.?”ehdedHby redesignating subsec- 
«n=,< ’k ^section (d) and by Inserting 
section”bSeCtl°n <b) the roU°wink new sub-

"(c) Small Manufacturers, Etc.— •
(1 i general —The tax imposed by sec- 

serPhea? Shau nOt app,y to any artlc^ de- 
ann» id ln .SUCh sectlon lf manufactured, pro- 
dnrAr' or !mported by a manufacturer, pro­
a r« ?r lmPro,per who manufactures, pro- 
durln» ih»°r? ’^ than 50 of such articles during the calendar year.

"(2) Controlled group.—Persons who are 
members of the same controlled group of 
corporations shall be treated as 1 rnanufac- 
turer. producer, or Importer. For purposes 
trnU»H preced'nK sentence, the term ‘con- 
m»n^id Br°.Up of corporations’ has the mean- 
excentVthnt° SUCh ^i!1™ by secllon 1563(a), 
substif.uah1 ",or5.than 50 Percent’ shall be 
substituted for at least 80 percent’ 
place It appears in such section ”

(b) Effective Date; Refunds —
(1) Effective date.—The amendments 

S bvythemSCCllfOn.Sba11 apPly lo art|cles 
sold by the manufacturer, producer or im­
porter after September 30, 1983. *
th(A2)r^7r" or ®TATUTE op limitations.—In 
thA H?fe °/.?ny taxable year ending before 
the date of the enactment of this Act—


