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Fiscal ‘71 Import-Export Figures Released

The Trust Territory is becoming more and more
dependent on imports from other countries, while the
value of her own exports is going down. Tourism,
however, is increasing in importance as a source of
revenue.

That is what the statistics on imports and exports for
Fiscal Year 1971 reveal. The figures are presently being
compiled by the Public Information Division on Saipan
for inclusion in the 1971 Report to the United Nations.

From July 1, 1970 to June 30, 1971 the TT imported
goods valued at just over $26.1 million dollars. This
represents an increase over Fiscal Year 1970 of
approximately 25 per cent. Exports, on the other hand,
were valued at just over $3 million dollars, a drop of
approximately 25 per cent from 1970. The statistics
clearly reveal that the gap between exports and imports is
rapidly growing larger.

The bright spot in the picture, however, is tourism.
During FY 1971 the total number of tourists visiting the
TT was up 38 per cent, to 31,891. These visitors spent an
estimated $2.4 million dollars in Micronesia. Tourism is
sometime called ““the hidden export,” and if the revenue
derived from tourism is added to the export revenue from
other sources the total would represent a slight increase
over the same total for FY 1970.

However, if tourism is not included, there was a
decrease in the dollar value of every major category of TT
exports during the past year. Income from copra, scrap
metal, handicrafts, trochus shell, fish and meat all
decreased. No crabs or lobsters were exported during the
year, and no reports were received on the income, if any,
from the export of cacao, and boats manufactured at the
Palau shipyard. The figures are received from the
Headquarters Division of Economic Development, and
from the economic development offices in each of the
districts. Breaking the statistics down by districts, the
largest importer was the Mariana Islands District, with
imports valued at more than $8.6 million dollars. Not far
behind is the Marshall Islands District, at just over $7.4
million. Truk is next ($4.6 million); followed by Palau
($2.2); Ponape ($1.8) and Yap ($1.6).

Palau district leads all other districts in the value of her
exports, followed by the Marshalls, Truk, Ponape, the
Marianas and Yap in that order. Between them, Palau and
the Marshalls exported more than half the total value of
goods exported from the TT during FY 1971. Palau is the
largest exporter of fish, while the Marshalls produce more
copra than any other district.

George Alfonso, from Palau, is hard at work on a welding
project as part of his training at the Hawaii Job Corps
Center in Honolulu. For more views of TT Job Corps
participants, turn to the back page.

The most valuable export from the TT last year
continued to be copra, with more than $1.6 million
dollars worth exported, all of it to Japan. The second
largest export item was fish, valued at nearly $900,000,
with almost all of that amount being exported from the
Van Camp Sea Food Company in Palau to the company’s
cannery in American Samoa. Other large export
categories, in order of value, were handicraft and shells
($132,607); vegetables ($131,395); meat ($59,396); fruits
($49,248) and scrap metal ($36,945).

Food and beverages are by far the largest categories of
items imported into the Trust Territory. Nearly $8 million
dollars worth of food was imported, mostly rice, canned
meat and canned fish. The value of beer and alcoholic
beverages imported exceeded the value of milk and other
beverages in FY 1971, something that was not the case in
FY 1970. More than $3 million dollars worth of beverages

of all kinds was imported. (continued on page 2)

This issue of Highlights includes a special supplement
dealing with the substance of the status negotiations held
last month in Hawaii. It is a detailed summary of the
talks, and is the first release of its type from the US
negotiating team.







