MICRONESIA'S BOUSINESS LETTER

JULY 1977

DEAR BUSTNESSMAN:

NEW TAXES: NO DOUBT ONE OF YOUR BIGGEST CONCERNS. DON'T SLEEP ON THIS, CONGRESS OF
MICRONESIA HAS THE BALL. THIS SITUATION HAS GOT TO BE CORRECTED. WE WONDER WHO

‘ TRULY READ THAT BILL BEFORE IT WAS PASSED. IT IS TIME TO SEE YOUR CONGRESS OF
MICRONESIA REPRESENTATIVE. REMEMBER COM SPECIAL SESSION IN AUGUST.

T.T. CHECKS: SO THE GUAM BANKERS' ASSOCIATION WANTS ALL CHECKS DRAWN ON T.T. BANKS
TO BE ACCEPTED ON A COLLECTION RASIS ONLY. IN OTHER WORDS, $2.00 COLLECTION CHARGE
MAY BE CHARGED ON T.T. CHECKS. SHORT OF HAVING THIS THROWN OUT YOU WILL HAVE TO
MAINTAIN CHECKING ACCOUNTS BOTH INSIDE AND OUTSIDE T.T. DO YOU GET THE FEELING T.T.
BUSINESSMEN DO NOT HAVE ADEQUATE INFLUENCE IN BANKING MATTERS AFFECTING THEM? CHBCK
WITH YOUR LOCAL BANK FOR MORE RECENT DEVELOPMENTS ON THIS.

NOT THE SAME THING: '"'ECONOMIC DEVELOPMENT' IS NOT THE SAME THING AS "BUSINESS DEVELOP-
MENT"'. IF YOU ARE A GOV'T OR ELECTED OFFICIAL YOU NEED TO KNOW THE DIFFERENCE.

SMALL BUSINESS REPORTER: BANK OF AMERICA'S LATEST REPORTER IS TITLED "CASH FLOW/CASH

MANAGEMENT''. ONE OF MANY VERY FINE ISSUES AVAILABLE FOR $1.00. OTHER ISSUES INCLUDE
"STEPS TO STARTING A BUSINESS", 'MANAGEMENT PITFALLS', ''FINANCING SMALL BUSINESS",
"REPAIR SERVICES", '"RESTAURANTS' AND *'GIFT STORES.' WRITE TO: SMALL BUSINESS
REPORTER; BANK OF AMERICA, DEPT 3120, BOX 37000, SF CA 94137

INVENTORY CONTROL: THIS CONTINUES TO BE A MAJOR PROBLEM FOR MANY OF THE BIGGER BUSI-
NESSES. A NEED TO UNDERSTAND A BALANCED INVENTORY AND TURNOVER IS REQUIRED. IF YOU
CARRY ANYTHING ON HAND FOR MORE THAN SIX MONTHS YOU MAY BE MISSING PROFITS.







