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LEGISLATIVE notice
SUMOT 36-2

December 3, 1975

U.S. SENATE REPUBLICAN POLICY COMMITTEE

John Tower, Chairman

H.R. 10481: JNT^GQVEmjEpAL EMERGENCY ASSISTANCE ACT 
To Be Taken Up As Soon As Received From House.
PURPOSE: (1) Authorizes Treasury Secretary to make loans to city or a Financing 

Agent (defined as any agency authorized by State law to act on behalf of city 
with respect to its financial affairs). Loans will bear interest at rate of 1 
percent over cost of Treasury for comparable borrowings and will mature no 
later than last day of city’s fiscal year. (2) Secretary may require city, any 
Financing Agent, and, where necessary, the State to provide such security as 
deemed necessary, and he may take any action necessary to realize upon any 
collateral to enforce any U.S. claim against city, including the withholding of 
any payment owing from U.S. to city, either directly or through the State, to 
offset U.S. claim under this Act. (3) Loans made only if Secretary determines 
that there is reasonable prospect of repayment and at no time may outstanding 
loans exceed $2.3 billion. No new loans may be made until matured loans have 
been paid. (4) Provides that Secretary may use proceeds from sale of securi­
ties under Second Liberty Bond Act to make loans or payment of expenses, and 
he may sell any note to Federal Financing Bank which is authorized to purchase. 
(5) Authorizes Secretary to inspect books and records of city or any Financing 
Agent. (6) Provides for an audit of the finances of the city by the General 
Accounting Office. (7) Authority of Act terminates on June 30, 1978.

Calendar 486
S. 2718: RAIL SERVICES ACT OF 1975

Further Amendment thereto:
AMENDMENT #1166: Beall. The bill increases the salary of the Chairman of 

USRA from $63,000 as in present law to no more than salary received by the 
President of National Railroad Passenger Corporation, $85,000. The 
amendment deletes this section of the bill, thereby leaving his salary at 
$63,000 as set by present law.


