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I WOULD LIKE TO EXTEND MY HEARTIEST ALOHA TO THE RETAIL CLERKS £yi£. ? 
International Association on behalf of myself and the State of Hawaii. 
Welcome to our beautiful islands. We certainly love having you here and 
HOPE THAT YOUR VISIT WITH US WILL BE A MEMORABLE ONE.

I HAVE SPENT SOME TIME READING ABOUT THE HISTORY OF YOUR ORGANIZATION 

AND THE ROOTS FROM WHICH IT GREW. FROM ^865, WHEN AN ASSOCIATION OF RETAIL 

Clerks was founded in Cleveland, Ohio^to f890, when the American Federation 
of Labor issued its first charter to the Retail Clerks National Protective 
Association, to the present day, your group has performed in an exemplary 
manner. You have strived to further the well-being of your members and 
ENHANCE THE ECONOMY OF THE UNITED STATES. I COMMEND YOU ON YOUR ACHIEVE­

MENTS.
^^JODAY I HAVE SOME GOOD NEWS FOR YOU.

3 V Our economy has started to move again, thanks to the joint initiatives 
of the Carter Administration and the Democratic Congress, and to the Re­
newal of public confidence.

V It was-w<-months ago that President JImmy C^RTBrlcTook the oath of 
office. These have been-s+x months of unprecedented legislative productivity 

v More major economic initiatives have been signed into law than during 
any similar period.

^Results are beginning to show = partly as a result of the legislation, 
EVEN MORE AS A RESULT OF THE REVIVING OF PUBLIC CONFIDENCE. THE BUSINESS 

COMMUNITY IS AGAIN BUILDING INVENTORY. CONSUMERS ARE MAKING LONG DELAYED 

purchases. Industrial production is beginning to pick up significantly.
^In THE FIRST HALF OF THIS YEAR, THE NATION'S ECONOMY GREW FASTER THAN 

EVEN THE MOST OPTIMISTIC FORECASTERS HAD PREDICTED. THE ECONOMIC GROWTH 

RATE WAS NEARLY 7% IN SPITE OF A DEVASTATING WINTER, THAT CRIPPLED PRO­

DUCTION, SHUT DOWN PLANTS, THREW SOME AMERICANS TEMPORARILY OUT OF WORK

AND KEPT BUYERS AT HOME.



We have seen substantial increases in employment. During these
SIX MONTHS, 2.2 MILLION JOBS HAVE BEEN ADDED TO THE ECONOMY. UNEMPLOYMENT

HAS DROPPED ALMOST A FULL PERCENTATGE POINT SINCE LATE LAST YEAR. JOB­

LESSNESS STILL REMAINS A SERIOUS PROBLEM, OF COURSE - PARTICULARLY AMONG 

MINORITIES AND TEENAGERS. BUT THE GOOD NEWS IS THAT HEAD~OF HOUSE HOLD

UNEMPLOYMENT IS DOWN 4.9 %.

JHATS RIGHT IN THE BALL PARK, AND WE ARE CONTINUING TO MOVE IN THE 

RIGHT DIRECTION.J
^THE HOUSING INDUSTRY, WHICH WAS HIT HARD BY THE COLD WEATHER IN 

January and February, has rebounded in the last three months to a level 
ABOUT 18% HIGHER THAN LAST YEAR. INTEREST RATES HAVE DROPPED.

VACANCY RATES FOR APARTMENT BUILDINGS ARE DECLINING, AND PERMITS FOR

NEW APARTMENT BUILDINGS ARE ON THE RISE.

[After two years of sharply reduced activity, THERE HAS BEEN AN UPWARD

TREND AT LAST IN BUSINESS INVESTMENT UPON WHICH OUR LONG-TERM HOPES FOR

JOBS DEPEND. In APRIL AND MAY, CONTRACTS AND ORDERS FOR NEW PLANTS AND

EQUIPMENT WERE UP 16 PERCENT OVER THE LEVEL OF THE 

[We HAVE HAD A HEALTHY INCREASE IN INDUSTRIAL 

THIS YEAR FROM ONLY 65 OR 70% TO 83%.

^Inventory investment accelerated during this

last quarter of 1976.

PLANT UTILIZATION, RISING

SIX-MONTH PERIOD, AND

THIS IS A SYMPTOM OF GROWING BUSINESS CONFIDENCE.

Ordinarily, one does not look to Business Week 
ABOUT THE EFFECTS OF DEMOCRATIC PROGRAMS. ^UT LISTEN 

jyST-tAST-WE^ ABOUT THE NATION'S ECONOMY^

v - The ECONOMIC UPSWING IS SETTLING into A MORE

FOR ROSY OPTIMISM

TO WHAT THEY SAID

SUSTAINABLE, IF LESS

VIBRANT, ADVANCE.

/ - . EMPLOYMENT IS STILL RISING AT A RAPID RATE.

^-THERE HAS BEEN A DECLINE IN WHOLESALE PRICES; THE LARGEST SINCE f.973.

V -The RECOVERY IN BUSINESS IS FIRMLY IN TRAIN. THERE IS NOTHING ON



THE HORIZON THAT POSES ANY VISIBLE THREAT TO END IT. GROWTH IS

NOW WELL BALANCED.

- The ENORMOUS GROWTH IN EMPLOYMENT OVER THE PAST TWO QUARTERS IS 

ADDING SIGNIFICANTLY TO INCOME. [IT IS WWfltG THE BACKBONE FOR 
CONSUMER BUYING?]

v Overall, the news I have for you, then, is that the economy of this 
COUNTRY IS RECOVERING WELL. INFLATION IS NOT WORSENING AND SHOWS SIGNS OF 

IMPROVING.

^ WE HAVE MADE A GOOD BEGINNING. THERE IS MUCH MORE TO BE DONE, OF

COURSE; CONFIDENCE AND MOMENTUM MUST BE SUSTAINED. "•» T4^ ^

Ht THE BEGINNING OF THIS YEAR, CONGRESS WAS CALLED UPON TO ACT ON 

LEGISLATION TO SPUR THE ECONOMY, THE HOUSE RESPONDED VERY QUICKLY IN PASSING 

URGENTLY NEEDED MEASURES.

- A SUPPLEMENTAL HOUSING AUTHORIZATION BILL, INCREASING FEDERAL SUPPORT

FOR HOUSING ASSISTANCE.
- A BILL EXTENDING THE LIFE OF THE COMPREHENSIVE EMPLOYMENT AND TRAINING 

Act, and a planned expansion of the program to increase the number 
of jobs from 310,000 to 715,000 by the end of 19/8.

- The Tax Reduction and Simplification Act of 1977, containing tax 
rebates and reductions for individuals, and incentives to businesses 
for new hiring.

- A Local Public Works wtL, authorizing A billion for badly-needed 
PUBLIC FACILITIES IN COMMUNITIES ACROSS THE NATION.

Taken all together, that emergency economic recovery package repre­
sented a Congressional effort of great proportions, 
move America's economy off the rocks of recession,

It was designed to
Xo^ a J<r«4A

WHERE IT HAS Ft^W9€-R€0

INCREASINGLY OVER THE PAST EIGHT YEARS, AND MOVE IT OUT INTO THE BROAD



WATERS OF RECOVERY AND STEADY GROWTH. It IS DOING JUST THAT.

I KNOW THAT THE ISSUE OF GREATEST AND MOST IMMINENT INTEREST TO YOU 

AT THIS TIME IS H. R. 37^, THE FAIR LABOR STANDARDS AMENDMENTS OF 1977.

OF COURSE, THE SCOPE OF CONGRESSIONAL ACTIVITY INVOLVED A WHOLE 

VARIETY OF OTHER AREAS, TOO.

The Elementary and Secondary Career Education Act was authorized 
$275 million to assist States and local educational agencies in making 
education, as preparation for work, a major goal of all who teach and all 
who learn, by increasing the emphasis placed in schools on career awareness 
exploration, decision-making and planning.
✓ The House has also adopted a very strict code of ethics, requiring 

financial disclosures, limiting gifts and outside income and placing 
prohibitions on the use of funds and privileges. ^-4--^<^L s 

PT'kave personally co-sponsored legislation to:

1 - Provide meaningful and productive work for the nations youth and 
comprehensive job counseling and placement services.

- Provide for semi-annual, rather than yearly, cost of living ad­
justments on Social Security payments, based upon a cost of living 
index for the elderly.

- Provide for certain benefits to be paid to husbands, widowers and 
fathers on the same basis as wives, widows and mothers.

- Allow for deductions or tax credits on amounts paid for the 
education of oneself, spouse or dependents.

- Permit an exemption from federal tax of the first $5,000 of re­
tirement income for persons 65 years or older.

- Provide for a housing allowance, under supplemental security in­
come FOR THOSE WHOSE HOUSING EXPENSES ARE 25a OR MORE OF THEIR

INCOME.



- Provide for limited public campaign financing of Congressional 
RACES.

- Permit election-day voter registration.
- Reorganize the nation's welfare system to eliminate the present 

ineffectiveness, inefficiency and inequities.
- Bring about extensive changes in the Food Stamp Program by 

streamlining administration, encouraging participation and elimin­
ating FRAUD.

^^ v The list of Congressional efforts goes on and on. The 95th Congress 
HAS PROVEN TO BE A CONCERNED, AMBITIOUS AND PRODUCTIVE ONE. I HAVE NOTHING 
BUT PRIDE IN ITS ACHIEVEMENTS THUS FAR THIS YEAR, AND GREAT OPTIMISM 
FOR THE FUTURE.
^ The country is getting back on its feet again. With all of us working 

TOGETHER, IT WILL SOON BE STANDING TALLER AND STRONGER THAN EVER. .

5


