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the matter gravely, as it was brought before this
House with the consent of ks Majesty and Cubi
net Council.  Me thought the petitioners hiad con-
dered the matter serionsty, and were compelent
indges, but boped the Asseably conld convingee
e that they were not quite =o soand, It aelerk
signs the nume of a firm, he gives the undivided
opinion of both parties ; but perbaps these mer
chants had instructed their clerks that such was
their opinion if such a paper came rounil. \- he
came to the Honse this morning he fell in with n
HIOST Fespe dalile man who was one of the potiiion
ers, who told him that he had regretted very mud h
that he had signed the petition ; and was asked by
the Minister of Finance why he gigned if, and waas
told that be did not have time to consider the mat
ter.  The Minister said that he wanted the petition
to have its full weight upon the Assembly as far
as the individuals were concernisd, bhut not the
perating partics.  He believed that if he . conld
have a talk with some of the leading petitioners,
such as \tl‘-ni‘a .lil}]illlt, Green & Co, ,\‘l"tl'!.! rs &
Co.. Brewer & Co., and Hackfeld & Co,, he conld
convince them of the bill’s merits, and that they
wonld be its strongest sl vocates, In !.ll.hi“g witl
another of the 'l--':iii'-u-'l'ri e said that bhe had given
the bill due reflection after signing, and now
believed it to be a good measure—it 18, therefore,
to be interred that arguments wonld convinee more
of them, A couple of days after his departure
he saw bis name attached as one of lhv'. peti-
tioners.  Talking with another of the petitioners
(wha was n man of seme importance,) he sald that lic wnos
vpposed Lo the petition, but sipnad becnuse he wis asked Loy
alibough in his opinion, (after conslderation), the bill wns &
proper one. Aud ns His Highoess Peinee William had moved
to dodefluitely postpone the Lill, he should ke to hoar liis
reasons for a0 dong.  He and his ecolleagues hind Kept thuir
eara wide open regardiog this alfir, and would be happy o
expiain to the petitioners by conversation or letter, any point
they wny wish ta kuow. He had remarked that the Asseinbily
ought not to furee & thiog upon an nuwilling party; but because
A, B.and C. thoaght diferent from [ E. F., it wis not supposed
to be the whole community who were against ft. He would
propound 0 the Assembly that if such a bill were (o pass, it
waould pot be any benefit to himm Individually ; but ax a natural
cAN quence It puts wore Iabor apon himself. No argament
had been midvanced to him by some of the greatest men in ttus
community (the petitioners,) and bhe conld Dot see why he
should withdraw this bill from the Assembly. I the House
should indefinitely postpone it, he Knew  of no one who wou'd
be more relieved than the Minister of Finanee, and asked If
there was any point to be made agninst the bill, that it should be
stated, approved or rejected by the Assembly.  As he was the
mover of the bill, Le shiould make the concluding remurks. )

Before procecding, he would state that Le hud spoken with
all respect of the signers of the petition, bat when & person
signs a petition, betore consideriog it, argmnent conhl convince
afterwunds. e stated further that this bill was not pat upon the
publie, by the government, but by the advice of soine of the peti-
tioners, who were at first (as he understomd) in favor ol issuing
paper money,.  He believed thit in the iron chest would be found
a petition (from one of the signers of this petition) for the in!me
of paper money, and some were in favor of a bank issuing
paper money, towards which he leaned at first, bul was alter-
ward set agment it by the argument of some of his frivuds.
The first petition wis introduoed by Messrs, K. Coady snd J.
Cahoun, and  the second wag from Chns, Danss and he would
Bay to the Asscmbly thatl the govermment bl received lettors
from some of the leading banking houses, that they would
invest their capital here if they ooulid issue paper mMouey. Ir
this bill §s defented before this House, the Ministers of His
Mujesty will not feel it at all, but simply that the Kepresenta-
tives were opposed o the scheme,  Among those persons who
are not afrald of paper money it becomes such a question, As
to how it shonld be issued, by privale parties or the govern-
went, and we thought the latter best  Among those who nre
willing to Issue paper, are ditferent minds, some wish Lo ssue
it from private banks. and others under the authority of the
povernment.  Some parties think it proper that the government
issue money, based apen the faith and property of the nation,
and by so doing the government pets the profits, which will go
to reduee the taxes, amd benefit the people.  Others say that
such an isae wonld be pdvantageous to the government but
disanstrous to the people, and hold that o such thing as fallure
could be possible. 1 any thing was advantugeous (o the gove
ernment, it could only be the same to the people. W vuld »
war with the peaple be advantageons to the guvernment
Those partivs who have lent money on the bare faith of the
government, what security have they when the government
poys him from the Gunily of oations. The notes presented at
the Tressury will be as good as gold; but some have sald the
money may not be there,  He would snswer that we have never
found that difficulty yet; and the next point against us is that
the issue of such a currency as proposed would al some day
become depreciated. e asked with what face can 8 gover
ment approach its constitutents, with no money to back Lheir
izsucs of puper money I there wns not  some gt rlll:il"l"--l‘
the bill was uot introduced by the advice of s Majesty's Crbi-
net and eouncillors, as would be seen by Section O of the Acl—
and if the Hawasiinn Government has not & sufficient ganrantes,
then indeed we are in & very poor condition,  He was ata loss
to findd why such & fear was entertsined apgainst the bill, when
the people need not take bills unless they want 3 and if they
don’t want them he could pot see where the hiarm Was. I_I:‘}
stated that he would like to go ioto the sdvantages of the hill,
if it did not trespass upon the time of the House, f""‘ said thut
all nations desire to issue a paper currency, as it j4 m sabjeot
genernlly of profit, as it is done for the advantage of the people.
In a rude state of society some things phss as money, where
others won't, money is generally the medium of exchange, and
when a country grows larger, it wants money Lo carry on tha
exchinnges,  Ha st 1 that & large proportion of business dona
in this town, isdone by notes given by private parties, nnd
thiat there was not 4 nume signed Lo that petition whose note
for & rensonable amount woulll be refused by a single gentle-
man in this Assembly. So with the government,—he would
fay Lthat these government bifls woere not Lo be @iven away, nnd
as people go on with their schiemaes, and want more money. they
uss paper money, and he did not know of a single pation n
this world that had any power who didd pot do a very consider-
uble amount of its exchuanees in paper money. And believed
if such schemes prospered in other countrivs, thint there
wad wisdom enouzh in the Assembly 1o make it prosper
here 3 and wished to impress apon the minds of the membérs
thut the isdue of paper money would save the interest of the
Treasury, if it was taken by the peaple.  The gov roment has
ordersd some houses 1o be built, aod if the partics bulding
will tnke this paper money 1w puyment, it will he s mnch in-
terest savedd by the Treasory, If they isave these bills for the
government work, it shows that they will ot have Lo borrow,
Same one said that we do not need to borrow; If such is the cags,
he wus cortaln there wonld be po jssne, and if this government
wasa great hurrower the people wonld see how difficuit it was fur
those to borrow smaller aums,. il that the issue of these bills
would tend to decrease the rate of interest, and the low rate
of interest is benefloind to those who want to borrow o frw
hundred or a thonsand dollars to baild themselvesnp, but agrinst
the interest of the capitalist. Ile sald thet he Was miuch
obliged fur the indalgence of the House, and wuuld conclude
his remarks, and hoped that the membera would oot listen to
the motion of lils Highoess W, C. Lunalilo, and if this bill
deserved i, it ought (6 be peferred to o Select Committes,

Mr. Heuck said that he A listened with stlention to the re-
marks of the lost speaker, and wis glad that the members had
reccived m full explanation from the introducer of the kil e
was in favor of & fair, apen discussion.  As for Limsell e was
opiposed o e bill; whi L hsd rend over very enrefully. He
was in faver of introducing any scheme that would teud to res
dnce the rate of interost in the Kingdom, nud yet he was not
wienl to Lthe 1ssae of a pigier carrency 3 bhut when issued, i!-'
1l like it jesued on a sound, bas ness like basis. Tt is
sJaimed that if this bill s passed it will redace the rate of in-
torest, hut be failed to see it If he was not mistaken there
was §500 000 1o 21,000,000 in clrrolation in this Kingdom. Itis
ganl that the issue of paper money will incregse Gar e apital ;
t i The Guverts

-

not #q, will incren=e our circalating medicom.
ment may he perfuctly houest, and eservbody have faith in it,
but there i3 1 God above as who conteold Governments s woll
as private individuals, and something might happen to this Gov-
nent that it could not control, and then paper woukl soon
be depreciated. A man may make &an engagement, and sane-
thing might happen to prevent him from falfiiling it Is he w
bl s, 07 in b s dishonest man ? The prosent holders of the
RO0G0 have full faith (o the Government, nnd might
have full Cuth for ten times that amsunt. Why was this debt
hrought on?  Beeause the tGovernment wished to owe it? No!
But becaase of an emergency. It is sald that it is a blessing to
Engiand that sha has o large national debt, hecause it is owned
principally in the Kiugdom. The sumne with the U nitsl States,
It may be u sound argument with which to cousole nations for
+; but pot recommendable for a naticn to get into
say that a large «Jdebt is a strengthening agency I8 in
my opinion & mistake=. There i no peceasity tor putting faith
in o ticverun to lsgoe paper when it ds oot r ally wanted
and when thers is no exigency for putting forth puch & measure,
If th i* $40,000 izzued in paper, and the 240,000 in gold is
ayin i the Treasury ns a specie reserve, where i the interest
BV Thiere was a difference inexchange, in a dollurin metsl
and a doliar in paper.  The pledge of the Government is nod
be trified with, as it is like the oath given (o man, and if ban-
dled ton fregue ly. will not receive the proper respest or signifi
If paper i= isqued, there ought to be in

Cal 4

2 it At least two-thieds of the amount ssoed. Tho
L te will then have samethiong to fall back on in
Case y sudden accident., He referred the members to what

Mill snys on the sudden tssae of paper currency, sl LUhat such
issue would drive the circu some other country
fur better investment, and he did not want to see moneys leave
ntry, but huve them come joto it. It is to be lelt to the
¢ re w8 to how much shall be is=ged. Perhaps they may
isdue 2200000, and perhaps §500,000, which is & very large
margin, which would peceasarily throw a beavy responsibility
upon the House, and it wonld be giving the Ministers too much

! r—more power than the Howss has a right to give
h We nre il mortals, and all lable to mistakes, It has
been suid that if it is not pesded, it will not be issued, But
what is the use of passing a law that s gong to be a dead let-
ter ? It has been said that a great deal of business is done hers
by paper through different parties. This is & very Jdifferent
thing. If I give anyhody my note st thirty days, it is an agree-
ment between him and myself, and not with the poblie. If I
hand a dollar to anybody, he takes it, and can pass it any-
where, but not so with my note. 1t has been said that laws will
affuct produce the same a5 it will money. For insiance, & man
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