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During the past twenty years, I have been a student of government.
I say a "student" because I hope and believe each day has been a learning
experience. As a student, I have reached certain tentative conclusions.
While these are not final, they are, I believe, those of a serious student
and T wish to share some of these with you at this time.

Recently, the front pages of our nation's newspapers have presented
the frightening and horrendous possibility that our nation's empire city
is on the verge of bankruptcy. To the people of other lands, New York
City is synonymous with America. Even to Americans, New York City is
our number- one city. New York City--the location of the United Nationms,
Wall Street, the Empire State Building, Broadway, Central Park, Greenwich
Village, Brooklyn, Queens, the Bronx, Manhattan and Staten Island. The
specter of all this crumbling sends shock waves across our land.

Today, New York City is the New Deal gone wrong. It is now $12
billion in debt. Its operating budget has increased six hundred percent
in 15 years. One out of every 18 inhabitants--retirees, working-age
population and children--is working for the city with an average salary
30% over the average in private employment in New York. In Hawaii it is one of
every 83. Debt service costs alone will total $1.6 billion this year.
Although the patient load of the city's 19 municipal hospitals has
dropped by 25% over the past decade the number of employees in the
city's Health and Hospitals Corporation has increased by 10,000. The
number of employees in the city's Department of Education has increased
from 44,000 in 1960 to 80,000 today with no increase in the number of
students.

The crisis for New York City has been developing for a long time.
It is not the product of some recent phenomena. Urbanologists, economists
and political scientists have their explanations. Tonight, I wish to
share some of mine with you.






















